Venture Capital

Taylor Wessing LLP's venture capital
group is made up of a team of over 25
corporate lawyers across the UK, France,
Germany, Belgium and China. It advises
a wide range of institutional investors,
founders and companies seeking
funding.

As one of the leading firms acting on
venture capital transactions in the UK,

Taylor Wessing is involved in matters ranging
from early-stage investments, subsequent
funding rounds, convertible debt interim
fundings, through to trade sales and IPOs.

Besides our in-depth experience of
structuring the corporate and tax law
aspects of venture capital transactions, we
bring our intellectual property expertise to
bear as a key component of our advice on
investments in the information technology,
clean tech, biotechnology, materials,
hardware, telecoms and other IP-rich
sectors.

Our client base includes institutional
investors, venture capital funds and
corporate venturers based in the UK, US,
France, Germany, elsewhere in Europe,
Israel and the United States, as well as the
founders and companies seeking funding.

Our services

Structuring

Experience gained through acting for a wide
range of institutions, founders and early-
and later- stage IP-rich companies gives us
an in-depth understanding of the various
transactional standpoints. This enables us to
provide solutions which balance the often
conflicting objectives of the parties, focusing
on the parties mutual interests and not on
individual positions.

The Taylor Wessing venture capital group
always seeks to ensure that the investment
process is as streamlined and cost-effective
as possible. To this end we are regularly
involved in industry-wide initiatives with
other industry recognised participants.

Intellectual property protection

Our intellectual property group is one of the
largest in Europe and has been consistently
ranked as one of the top IP practices for
more than ten years. Many of our lawyers
have IT and science degrees, many have
worked in-house and/or been seconded to
technology companies. This technical and
industrial knowledge enables us to have

an in-depth understanding of the business,
actual or potential, which has attracted the
venture capital investor.

Due diligence

The venture capital group draws on the
750 lawyer resource of Taylor Wessing in
London, Cambridge, Belgium, France and
across Germany in due diligence reviews,
including the ability to give specialist
intellectual property, tax, employment,
pensions and real estate advice.

Tax planning

Tax planning can be carried out through our
tax group at the outset to ensure the most
efficient and cost effective structures. We
are experienced in advising venture capital
trusts and structuring transactions to meet

the particular needs of venture capital trusts.

Employee benefits

We have a specialist group to work

with companies and investors to create
appropriate employee packages, share
option and long term incentive plans which
have become an integral part of venture
capital transactions.

Exit strategies

We have considerable experience in
managing exits through trade sales,
portfolio company mergers and IPOs. We
are regularly involved in listings on the
Alternative Investment Market of the
London Stock Exchange, the Official List

of the UK Listing Authority and various
European and international stock exchanges
including NASDAQ.

The international focus of Taylor Wessing
means we advise overseas companies
wishing to gain access to UK and European

“ TaylorWessing

securities markets. The role includes
advising on the market generally including
in respect of the recent changes in the UK
regime and the EU Prospectus Directive.

In addition to structural and transactional
advice, securities lawyers at Taylor Wessing
are able to advise on compliance issues
especially in the context of new securities
offerings.

The firm enjoys a market-leading
venture capital practice, which

is distinguished by "breadth of
quality and attention to detail

across the whole team"

Chambers and Partners: Best of the UK
2009

Funds formation

We combine regulatory, corporate and
finance expertise to provide a full service
to clients in the venture capital sector in
structuring and setting up funds (either
on-shore or off-shore and whether by way
of partnership or corporate).

Following formation, we can also anticipate
and advise on the regulatory, transactional
and financing aspects which may affect the
life and operation of the fund.

Taylor Wessing advises on on-shore (both
authorised retail and non-retail) and off-
shore (UCITS and non-UCITS) funds.

Taylor Wessing has wide experience

in the structuring, establishment and
listing of many types of off-shore fund,
including hedge funds, emerging markets
funds, commaodities and currency funds,
guaranteed funds, property funds, private
equity funds and global and single country
securities funds. On the UK front, Taylor
Wessing has experience establishing both
authorised unit trusts (AUTs) and open-
ended investment companies (OEICs)
(including conversions from AUTs to OEICs)
as well as investment trusts, and is able to
provide both regulatory and tax advice in
this area.
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Top-notch TMT, life sciences
and venture capital expertise

come together at Taylor
Wessing LLP to produce a
top-tier practice
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