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Financial services: Change of UK regulatory status

In the course of giving legal advice, Taylor Wessing LLP is allowed to provide certain limited services to clients in connection
with arranging and advising on investments, insurance and mortgages. We can do this if those services are incidental to
the professional (legal) services we have been engaged to provide. Currently, the firm is authorised and regulated by the
Financial Services Authority ("FSA") under the Financial Services and Markets Act 2000 for such activities.

The firm has decided that FSA authorisation is no longer appropriate. With effect from 1 April 2009, Taylor Wessing LLP will
be regulated by the Solicitors Regulation Authority (as an 'exempt professional firm') for its conduct of any such activities.
We will no longer be authorised and regulated by the FSA. This change in status will not have any material effect on our
services, how they are provided or clients' rights of redress.

We have amended our Terms of Business to reflect this change of status. Please click here for a copy of the new Terms of
Business, which take effect from 1 April 2009. Please refer to paragraph 15 in particular.

If you have any questions in relation to the above, please contact our FSA Compliance Officer, Clive Cunningham,
by telephone: 020 7300 4788 or by email: c.cunningham@taylorwessing.com.
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Taylor Wessing LLP is a limited liability partnership registered in England and Wales, registered number OC322935, with its registered office
at 5 New Street Square, London EC4A 3TW. Taylor Wessing LLP is regulated by the Solicitors Regulation Authority and authorised and
regulated for the conduct of investment business in the UK by the Financial Services Authority. A list of members is available for inspection
at the registered office. Any reference to a partner in relation to Taylor Wessing in the UK is to a member of Taylor Wessing LLP.

Taylor Wessing LLP operates in combination with associated legal entities in the following locations:
Berlin, Brussels, Cambridge, Dubai, Dusseldorf, Frankfurt, Hamburg, London, Munich, Paris.
Representative offices: Alicante, Beijing and Shanghai.
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